e ay to the Mortgagee'an-lnsue--
ot thereo, except that in no event shall -
duld have been' payable if the'mort:

Mortgagee upon it ‘obligation -

Rogee;

RN
[
R

' funds” to piy the ‘next’ mortgage Inwursnce premium If this instra-
monthly chiarge (in liew of a mortgage insurance’ premiom) if theyare

7Y Lhp- Sect o ~viban lopment, a4 (ollows: A - e s
If add so long ds said note of even date and this instrument are inwured or ure reinsured.under the provisions of the
Nationat Housing Act, an smount sufficient to accumulate in the hands of the holder cpé (1) month prior to its due
4. date the sadusl mortgage insuiance premiiim, in order ta provide such holder with funds 'to pay such premium to the
TV See g and U, ‘Developrent pursiant-4o the Notionsl Housing Act, »3 amended, andapplicable
: sald note. strunient ‘ar¢ held by the Secretary of Housing and. Urban De-
*_velopmen ¥ ! i gage insurance premium) which shall be in an amoynt- equal to ene- -
weifih (1/12) ol vhe<hall (15) pet centim of+the aytrage outatending balance-due on The note computed without taking .
into acgognt de cies’ : SR " o .
y 3 the 8 the premfums that will nexf become due end payable on policiss
_cave ad property, plus taxes and asaessments next due on the mortgaged
by the Mortgagee) lesd il sums' already paid thefefor divided by the number of months to elepse
. be td, the fate when such grouad rents. premiums; taxes, and ausessments will become delinguent,
I . L. to be held b nllo_:_t'g_lgeq: l.n‘ u-unm 'p\l‘yl;‘u'id_. ground rents, premiums, taxes, and speclal assesaments; and ‘
(c] All paymen{s mentioned in 'the iwo . peeceding subsectioas ‘of-this parsgraph aad all payments to be made under Ye note
7+ secured heredy shall be added togethér and the sggregate amount theregf shall be paid by the Mortgagor each mdnth in a
" -single/paymint tg b applied by the Morigagee to the following items iy the order set forth: ' o
R ¢ ) preﬁlnm‘q:.l'gge‘lfq'n'dé:—th'd?conmct_'pf insurance with the Secretary of Housing and Utban Development, or monthly
*. - charge (in leu ol mortgage {nsurance premium), as the'.casé may be; oo o S
" (I} taxes, special assessments, (ire and other hezard insursnce premiums;
. (I} interest on the.note securéd hereby; and." . . U LT .
. (V) wmortizstion of the principal of seidnote. . * ‘-~ . ' '
Any deficiency in ihe amouni of iny wuch aggregate monthly-payment, shall; unless made good by the Mortgugor prior to
- the due date of the next such payment, constitute an event. of default under this mortgage. The Mortgagee may collect #
" “Iffe charge™ not to exceed two cents (2¢) for each dollar ($1) of each payment more than flftees (15) days in arrears to

ot

. . cower the extra expense involved in handling delinquent payments. ) . - ]
. :3. H the total of the payménts made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actdally made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor inder (b) of paragraph 2 preceding shall not be sufficient to pay
“taxes-and assessments and insurance premiums, When' the same shall become due and payable, then the Mortgagor shall
- pay to the'Mortgagee any: amount necessary to make up the deficiesicy, on or before the date when payment of such
S _téxe's,hése_ssmenlm'ins&ﬁﬁce premiums shall be dué. “If at any time the Mortgagor shali tender to the Mortgagee,
- in'accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
- thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
**all payments made under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and eny balance remaining in the funds accumulated
under the provisions of (b} of patagraph 2 hereof. 'If there shall be a defanlt under any of the provisicns of this
. mortgage - resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
. default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or al the time the property
. is otherwise  acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against, the amount ‘Of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments'which shall have been’miade under (a) of paragraph 2. ‘ ‘
..~ 4. That he will pay all taxes, assessmeants, water rates, and other'governmental or.muni€ipal charges, fines,
- or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the

Mortgagee may pay the same, end all sums 5o paid shell bear interest at the rate set forthinthe note secured-hereby

1l il -

-, from the date of such advance and shall b¢ secured by this mortgage. —_—
~ +- 5. That he will keep the premises in as good order and cendition as they are now and will not tommit or per-
- mit any waste thereof, reasonable wear agd tear excepted. : s _
' 6. That he will keep the improvements now existing or hezeafter erected on the mortgaged property insured as
. may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
‘gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgegee and the policies and renewals thereof sha!l be held
by the Mortgagee and have attached thereto-loss payable claises in favor of and in form acceptable to the Mort-
- gagee. In event of loss Mortgagor will give. immediate.notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part theteof, may be.applied by the Mortgagee st its option either to the reduction of
the Md'cbtedness_hereby_secuxed or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right,-title end interest of the Mortgagor in and to any insurance policies then in force shall pass to

" the purchaser or grantee, T ‘ s
. 7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
+ fault.hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
. have the right to have a réceiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses . attending such proceedings and the exécution of his trust as receiver, shall apply the residue of the

rents, jssues; and profits, toward the payment of the debt seciited hereby.

i — .

This Mortgage Assignqd to:

. .

on /jzz’ day of - ‘ﬁ _ 18 772 . Assignment recorded
inVo____ / 2.29 of R. £/Mortgages on Page_ /73
Dis__ 2L of 1977, #_FE4E9 N




